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Short Put
• Sell put OTM 
• Probability of profit around 80%

Covered Call
• Long stock plus a short OTM call
• Probability of profit around 60%

Wide Iron Condor
• Credit put vertical OTM and credit 
   call vertical OTM.
• Probability of profit around 60%

Strangle
• Short OTM put plus a short OTM
call 
• Probability of profit around 70%

Short Call
• Sell call OTM
• Probability of profit around 80%

Call Ratio Credit Spread
• Sell two OTM Calls buy one call 
closer to ATM
• Probability of profit around 85%

Debit Call Vertical
● Buy call ITM, sell call OTM 
● Probability of profit around 50%

Call Diagonal
● Short front month OTM call, long 

back month ATM call
● Probability of profit less than 50%

Calendar Spread
● Short ATM call in front month, 

long same strike call in back month
● Increases in implied volatility 

benefit this position
● Positive time decay 
● Low probability trade

Debit Put Vertical
● Buy put ITM, sell put OTM 
● Probability of profit around 50%

Put Diagonal
● Short front month OTM put, long 

back month ATM put
● Probability of profit less than 50%
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